ExxeOHesHbIU 0630p hUHAHCO8bIX PbIHKOB

OrnaBAeHUE KopoTko 0 rnaBHOM

CobbiTHs U PakTbi
KOPOTKO O o
CJIABHOM 1 Nudnsims B PO ¢ 1 mo 15 mas 2006 roma cocraBuna 0,2%. O6 3ToM cooOIimia mpecc-ciryxoa
. Munskonompassutus PO. AKM.
BAJ]]OTHbll/ll/I
JEHEKHBINA 2

PLIHKH O0bem no0brun HedTH M ra30Boro KoHaeHcaTta B Poccun B stuBape-anpesne 2006 roga Boipoc Ha 2,2% 1o

CPaBHEHHIO C aHAJIIOTHYHBIM TIEPHOIOM IPOILIOro roja U cocTaBmwi 156 muH. T. OO0 3TOM rOBOpPHUTCS B

BAAIOTHBIN PbIHOK coobmennu Poccrata. AKM.
AEHEXHBIN PBIHOK

PBIHOK AEHEXHbII W BanlOTHbIA PbIHOK

BAJIIOTHBIX 3 Ha Buepaumnux toprax sta MMBB nosnap ynan na 5,5 kxom. 10 26,93 py6. [lagenue nomiapa mpou3ornio

OB AN BCJIEJICTBUE CHIDKEHHS Kypca amepukanckoid BamoTel Ha FOREX. YpoBeHb OCTaTKOB CpeAcTB Ha
KA3HAYEVCKUE KOopcueTax M JENO3MTax MO MTOraM BYepamrHero AHs mojpoc Ha 1,8 mipa. py6. mo 595,5 mmpa. pyo®.
OBAWTALN Beicokuii ypoBeHb GaHKOBCKOI JIMKBHJHOCTH II03BOJISICT HAM IMPOTHO3HPOBATh CErONHS HHU3KUI YPOBEHb
Poccuickme CTaBOK Ha JICHEXKHOM pbIHKE — okoJ10 1,5-2,5%.
EBPOOBAWTALIMU

PYBJIEBBIE EBpoobAuraunm

OBJINTALIMH 4 Rus30 morepsina 3a gens 0,6 .. 1o IeHe U 3aBepiniia Topra Ha yposHe 106,5%. Copax Rus30-UST10

AKIAH 5 cHoBa npeBbick 120 6.11. CeromHst MBI OKHJaeM, YTO KOTHPOBKH HJIM OCTAHYTCS! CTAOMIBHBIMH WM K€

HEMHOT0 IOJPAacTyT, TaK KaK UTPOKHU CKJIOHHBI IOKYIIaTh CyBEPEHHBIN CIIP3/] 10 €ro TeKYLIUM 3HAUCHUSAM.

HOBOCTH 6

UTOI'YA TOPTOB 3A 7 Pyb6neBbie oba1rauum

JEHb 17.05.06 Ha pOCCHIICKOM [OITOBOM pBIHKE MABHXXCHHE LEH ObUIO pa3HOHAMPABICHHBIM C HEOONBIINM

CMEILEHUEM B CTOPOHY HOBBbIILIEHH. KoprnopaTuBHbIe 00JIMraliy MepBoro S1IeIoHa BEIPOcin B npepenax +0,2
IL.II., PErHOHAJIbHBIE — M3MEHSUIMCHh B jauamazone ot -0,3 no +0,4 mm. mo cpeqHEeB3BEIICHHBIM LeHaM. MBI
[peAroaracM, 9ro II0 HWTOTaM JHA KOTHPOBKHM DPErMOHAIBHBIX M KOPIOPAaTHBHBIX TOPrOB CHU3ATCS
npubnu3uTenbHO Ha 0,3 ILII. IO CpeJHEB3BEIICHHBIM [IEHAM.

AKLHH

Ha priake akuuii mpogoinkaeTcs najieHne, Ha (OoHe HeraTHBa, HIYIIEr0 C MUPOBBIX ()OHIOBBIX TUIOIIAIOK.
Tpurrepom cranu naunsie mo uHusun CIIA. Uuanexe PTC notepsin 2,6% u 3akpbiics Ha ypoBHe 1543
nyHKTa. CerofiHs KM, YTO CHIXKCHHE TPOIOIDKUTCS.

JIukBuHbIEe aKTHBBI 6aHKOB B 11B Hsmenennusn
HNuankaTtopbl: Ceroans 3a IeHb 32 HeIeII0
600 EUR/USD 12756 | -0.0120 0.0019
520 7 Hedts Brent, ICE 69.04 -1.85% -4.69%
440 1 S&P 500 127032 | -1.68% -3.97%
3607 Libor (6M) (%) 5.2700 -0.004 -0.002
2801 MOSPRIME(3M) (%) 5.1500 0.120 0.060
200 -
EEFLLBE53528882% USTI0 (%) 5.1530 0.048 0.028
SeoeptaIs8zz0z
S TSP oY RusGLB30 106.31 -0.820 -1.500
Herowsc LB PP, bame Coypr Jlonrap (MMBE USD/RUB UTS TOM),Bid 26.9300 | -0.0550 -0.0975
HUnpexe PTC Espo (MMBB EUR/RUB_UTS TOD) 34.7200 0.1000 0.1501
1725 4 /\ Ocratku Ha kopcuerax B I1b (mapa. py6) 362.4 0.6 20.5
o] \ Jlentosutet 6arkos B LB (Mip. py6) 233.1 12 31.7
1440 7 . Hunexc PTC 1543.3 -2.65% -11.30%
1345 /v
1?50 06nem Topros B PTC (MitH. j10Ju1) 64.8 -63.7 -63.9
55 1
1060 1 Wunexc MMBB 1343.86 | -4.28% -12.95%
965 T
870 - . z 3BP (Mapa. moimn) 231.1 5.40
3@ 2 S g% o Eé é § fﬁ*E E 5 g E E JlenexHas 6a3a y3Koe onp. (MIpJ. pyo) 2315.2 29.50

Hcrounuk: ®b PTC, bauk Crypt

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 1



BaHk «CnypT» .05.2006

Kypc py6ub-nomiap
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HUcrounnk: MMBB, bank Crypt

HWHpekce pyOiist K KOP3UHE BAIIOT
(50% Homrap, 50% EBpo)
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Hcrounuk: bank Crypr
Wupexc pyOist K KOp3UHE BaJIOT
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Hcrounuk: bank Crypr
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Hcrounnk: bank Poceun, bank Ciypr

YnpaBnenue KazHayencraa

SPURT BANK

BaAtOTHbIW U A€HEXHbIW PbIHKU

BanrotHbli pbIHOK

Ha Buepamnmx Ttoprax Ha MMBB nommap ymanm ma 5,5 xom. mo 26,93 pyo®.
[Magenwe pmoiutapa MPOM30LUIO, Kak OOBIYHO, BCIEICTBHE CHIXKEHHS Kypca
amepukanckod BamoThl Ha FOREX. O6bem Topros moapoc Ha $0,2 mupa. 1o $1,6
MIIPI.

IMockonbKky BYEepa UTPOKH Ha BHYTPEHHEM BAJIFOTHOM PBIHKE HE YCIICITH OTHI'PAaTh
poct momtapa, HadaBmmiicas Ha FOREX B aMepHKaHCKYIO TOPTrOBYIO CECCHIO, 3TO
NIPON3OH/ET CerOAHS. YUHWTHIBas BENUYHHY, Ha KOTOPYIO BBIPOC IOJUIAP, MOXHO
IIPE/IIOJIOKHUTH, YTO HA BHYTPEHHEM BAJIOTHOM DPHIHKE OH IPHOAaBUT He MeHee 14
KoIleeK. BalltoTHBIE CHEKYISHTBI BOCIPUMYT 3TO CIIOKOHHO, IOCKOJIBKY MOHUMAIOT
npupoay Taxkoro pamwiu. Ecnu bank Poccun Bce ke pemuT BMELIaThesl U OrpaHUYUTh
pOCT jmojuiapa, TO 3TO MPHUBEAET K YKPEIUIEHHIO MHJEKca PyOisl MO OTHOLIEHHIO K
paccuuThiBaeMbIM HaMHu Kop3uHam BaioT 50/50 u 60/40.

Pagyer Huzkas uHQIAINSA, KOTOpas 1O MPeABapUTEIbHEIM oacyeraM MOPT 3a 15
nHe# ampens coctaBmia Bcero 0,2%. BeposTtHO, 3TO CcBsi3aHO ¢ monmTHKON banka
Poccun mo ykperenmio kypca pyoms. OpHako Temepb, JOCTUTHYB JKEIaeMOTro
pesynsrata, bank Poccum Oynmer MemyieHHee YKpeIUIITh pyOnb, IO3TOMY
paccuuThIBaTh Ha BO30OHOBJICHHE CTYNEHYATOrO POCTa MHJCKCA 10 OTHOIICHUIO K
KOP3MHE BAJIIOT, KaK 9TO ObUIO B HAYaJIe T'0/Ia, HABEPHOE, HE CTOUT.

Ha FOREX xypc eBpo ynan npotuB gomiapa Ha 1,4 nenra go 1,276. OCHOBHBIM
noBojioM ctanu ganHble o uHOmmun B CIHA. CPI B anpene Beipoc Ha 0,6%, B TO
BpeMs KaK 0XKHUAAIOCh, 4To oH cHu3uTcsA 10 0,5%. CrepxxueBoit CPI cocrasmi 0,3%
npotuB oxwunaembix 0,2%. BamoTHBI pBIHOK BHauyaje CIIOKOMHO BOCHPUHSII ITY
HOBOCTb, HO 3aTeM Hadal aKTUBHO JIMCKOHTHPOBATH BEPOSITHOCTH ITOBBIIIEHHS CTaBKH
peduHaHcupoBanus Ha ciueayromeM 3acenanun OPC. [Mo3uTuBHBIM Ui gojuiapa
TaKKe crajo BelcTyuieHne Munuctpa punancos CIIA J[x. CHoy, BEICKa3aBLIerocs B
MOJUIEPKKY aMEPHKAHCKON BaJIIOTHI.

Ha peiHKe eBpo-moiumap yke JaBHO Ha3peBala Koppekmus. Mer Obl  He
PEKOMEHIOBAIIN cefdac UTpaTh MPOTHB AOJUIApa, TaK KaK CUMTAEM, 9TO €BPO MOXKET
CHM3UTECH eme Ha 1-2 nenra. Tem He MeHee, 3Ta KOppEKIHs He OyIeT 03HadaTh CIOM
Bocxojsmero TpeHga mapel EUR/USD. ®PC  MoXeT TMOBBICHTH CTaBKY
peduHaHCHpOBaHMS elle OJWH WIM JBa pa3a, HO K CEPbE3HBIM HM3MEHEHUSIM Ha
BAJIIOTHOM PBIHKE 3TO HE NPHUBEJIET, IOCKOJIbKY BCE HOHUMAIOT, YTO IIUKJI TIOBBIIICHHS
KITIOUEBOW CTaBKH OJIM30K K CBOEMY 3aBEPILICHUIO, a Ne(HULUT IJIATEeKHOro OanaHca B
CpeIHECPOUHOM MEPCIIEKTHBE HU Ky/1a HE HCUE3HET.

AeHeXHbii PbIHOK

YpoBeHb OaHKOBCKOW JINKBHIHOCTH II0 UTOTaM BUEpanIHero AHS moapoc Ha 1,8
Mipa. py6. 1o 595,5 mupa. py6. Canpno oneparuii ¢ 6aHKOBCKHM CEKTOPOM HA yTpPO
cocraBwio 35,8 mupa. py0., mockonbky ceromHs bankom Poccuu 3armiaHupoBaHO
MIPOBE/ICHHE JICTIO3UTHBIX AYKIMOHOB, TO IOCTATOYHO TPYAHO OIPENCNIUTh, KaKas
YacTh CalbO ABIAETCS «PEaTbHOI», BOSHUKIIEH OT MPOJax AOJUIApOB, a KOTOpast —
«baHTOMHOWY, CBsI3aHHOW ¢ BO3BpaToM bankom Poccum cpeacTB ¢ AemO3UTHBIX
CYETOB MO NMPEABIAYIINM ayKIHOHAM.

Buepamnee canpno B pasmepe 86 mupn. py0. HE IPHBETO K COOTBETCTBYIOLIEMY
POCTy YPOBHS OCTAaTKOB CPEJICTB HA KOpcUeTax M Jeno3uTax. MBI peanonaraeM, 4ro
ero mpupojsa Obmra 00yclIOBIEHa TPOAAKEH IONIApOB HEKOTOPOH  KpYITHOM
KOMIIAHUEH JUIsl pacUYeTOB 10 HAJOTOBBIM IUIATEXaM C OFOJDKETOM.

Beicoknit ypoBeHb OaHKOBCKOM JIMKBHJHOCTH II03BOJISIET HaM IIPOTHO3UPOBATh
CETOMHS HU3KUH YPOBEHb CTaBOK HA JICHEX)KHOM PBIHKE — 0KoJIo 1,5-2,5%.

BepHyThCs K OrIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.2
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UST 10 KasHaueiickne obAuraunn
52- US Treasuries peBepcHpOBANH JOCTHKEHHS NPEbIAYIIEro JHs MOoCie Iy OInKauu
5 ._.!‘4 JAHHBIX 10 nHOAmmU 3a anpenb. JoxomHocts UST10 Beipocna va 0,05 m.m. 1 BHOBB
48 BEpHYyJAch Ha OTMETKy 5,15%. JIByXieTHss HOTa MOKa3aixa poCT JOXOAHOCTH 10 4,96%.
46+ bazoBas wmnpmamusa (+0,3%) mnpeBbICHIAa OXHUIAHUS pPBIHKA M B TOJOBOM
441 ucuucieHun cocrasuna 2,3%. Takue HOBOCTH 3aCTaBUIIM MHBECTOPOB C HOBOWM CHIJIOH
4‘j | 00eCIIOKOUTHCS 10 TIOBOLY MHGIISALMY, ¥ Ha PBIHKE BO30OHOBIIIMCH ITPOJAXKH.
38 OPC, noxoxe, HaxXOIUICA B CJIOXKHOM IIOJOXKEHUH, U OKOHOMHUKA H
E 53558 § ‘E’[ z g&_ § § g § MHQIAMOHHBIE MHAUKATOPHI PUCYIOT CMEIIaHHYI0 KapTHHY. [loka 4To, Ha HaII B3TJIAL,
TRLeORE g2 @ HET YETKUX CHUTHAJOB HHU B IIOJB3Y IMay3bl HAa IPAAYILIEM 3aceldaHud, HU B IIOJIb3Y

JTATbHEHIIIEeTO TTOBBIICHHS CTaBKH. ByieM clieInTh 32 HOBOCTHBIM (DOHOM.
CeroaHsi MyOJIMKYeTCSI WHACKC OIEPEKaIOMNUX WHAWKATOPOB, H MallOBEPOSTHO,
YTO OH OK2)KET 3aMETHOE BO3ICHCTBHEC HA CTABKH. MBI 03KUIa€M, YTO JOXOJHOCTH OYIyT

Kose0aThCs HEAAIEKO OT TEKYIUX yPOBHEH.

Hcrounuk: Reuter, bank Criypt

BepHyThCs K OrIaBICHUIO

RusGLB30 Poccuiickue eBpoobauralmmn

Poccuiickue GOHIBI OIATH ITOCTPAANIM HE CTOJBKO I10 BHHE phIHKA Treasuries,
CKOJIBKO M3-32 BO30OHOBHBINMXCS NPOJAaXX B aKTUBAX pa3BHBAIOMXcs cTpaH. Ha sror
Bl pa3 cBOIO JIeNTy B OO HETaTUB BHECJIO M CHIKECHHUE LIEH Ha TOBAPHBIX phIHKaX. Rus30
notepsiaa 3a AeHb 0,6 ILI. MO ILEeHe M 3aBeplumiaa Topru Ha ypoBHe 106,5%. Crpag
Rus30-UST10 croBa mpesbicui 120 6.11.

116

112 4

0 A CeromHs MBI 0XKHJIAEM, YTO KOTHPOBKU WM OCTaHYTCS CTAOMJIBHBIMH MU )K€

108 v HEMHOT'O IOZPAcTyT, TaK KaK UTPOKU CKJIOHHBI NOKYIIaTh CyBEPEHHBIH CHPOIA IO €ro

106 \ TeKymuM 3HaueHusM. KirtoueBbIM JpaiiBepoM craHeT noseneHue Emerging markets, a
EE8s8588828¢8¢8¢E% He Treasuries. K coxxaneHuo, pa3BUBaIOIecs PHIHKU BCE €lIe JalIeKH OT ONTHMHU3Ma,
TREeYRE®PR 20 gy TaK 4TO PE3KOr0 COKPAILEHUs CIIPA/Ia IIO0KA KJATh HE MPUXOIHUTCS. .

Hcroynuk: Reuter, bank Criypt

BepHyThCs K OTJIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.3

YnpaBnenue KazHayencraa
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Hcrounnk: MMBB, Bauk Crypt

Jluneps! nmo o6vsemam ToproB Ha MMBB,py6.

(KOpriopaTUBHBIE OOIHUTALN)

Hcrounnk: MMBB, Bauk Crypr

JIuneps! o o6vsemam ToproB Ha MMBB,py6.

(peruoHasbHbIE O0JIUTAINH)
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Hcrounnk: MMBB, Bauk Crypt

SPURT BANK

PybneBble obauraumu

locyaapcTBeHHbIe 06AHraLUun

Llensl Ha pBIHKE rOCOJITA B CPELy M3MEHSUINCH PA3HOHAIPABIEHO, HO OOIINH BEKTOp ObLI
HampaBlieH BBEpPX. B TOProBoil cHCTeMe TOCYAapCTBEHHBIX IIEHHBIX Oymar ObUIO
3ape3epBupoBaHo 7 756 muH. py0. (+2 593 muH. py6.). O0bem TOproB 6e3 yuyera ayKIIMOHOB
OD3 46017 u 46020 (cm. nmanee) Beipoc U coctaBui 1 681 muH. py0., u3 HUX 774 MiH. pyo.
(+440 muH. py6.) mpuxoxmuTcs Ha TOproByro cucremy, 907 miuH. py6. (+632 muH. py0.) Ha
BHecucTeMHbIe caenkd. O6opor no mexamwiepckomy PEIIO — 5 584 muH. py6. (+2 006 MiH.
py6.). AktuBHee Bcero npoxoamnu onepanuu ¢ OD3 46017 (+0,35 m.m. mpu obopote 162,3 muH.
py0., noxoaHocts 6,83%). Jlunepom pocra cran Beimyck O®3 45001 (+1,14 n.n. npu obopore
10,3 muH. py0., noxoxHocTh 5,19%), muaep cHmkenns — O®3 46020 (-0,15 m.n. mpu obopote
28,6 MiH. py6., toxomgHOCTH 7,06%).

[lo3uTHBHAs TMHAMHKA PbIHKA rocjaoira ObLia OOYCIIOBJIEHAa POCTOM YpPOBHSI OaHKOBCKOM
JIUKBUJAHOCTH U MPEJICTOSAIIUMHI U3MEHEHHSMH B POCCHICKOM BAJIFOTHOM 3aKOHOATEIIbCTBE.

Ha Buepamnux aykumoHHbIx pasmerieHusx OD3 46017 u 46020 MuHpuHY HE MPUILIOCH
JaXe MPEeJOCTaBIATh IPEMHIO — CIPOC MO 000MM BEIITycKaM OoJjiee 4eM B J[Ba pas3a IPEBBICHI
MIPEeIOKEHHE.

[Tapametpsl pazmemenuit OD3 46017 u 46020:

46017 46020
O0BEM IMUCCHH, MIIPI. PYO. 10 5
Cpok oOpariieHus, Jer. 10 30
Crpoc, mapa. pyo. 23,5 13,6
O0beM BBIPYYKH, MIIPJ. PYO. 10,5 5
JloxozH. 1o cp/B3B. LieHe 6,83% 7,06%
JI0XOJIH. 10 cp/B3B. LICHE MPEIBIAYIIETO JTHS 6,89% 7,04%

PrIHOUHAs KOHBIOHKTYpA I10Ka OCTAEeTCsl OJIaroNnpusATHOI: Kypc pyOilst pacTeT yKe B TeUeHUE
MOJIYTo/la, a PBIHOK XJET OTMEHBI OrPaHMYEHMIl MO KamuTalbHBIM omnepauusM. KoHKpeTHO
cerogas O®3 MOryT HEMHOIO CKOPPEKTUPOBATHCS BHU3 BCIIEJICTBUE NAJICHHS LIEH Ha BHEIIHEM
pbiHke. CpeaHecpouHbIi HACTPO PBHIHKA K€ OCTAHETCS] YMEPEHHO MO3UTUBHBIM.

KOpﬂOpaTMBHble H pernoHaAbHble AOATH

17.05.06 Ha POCCHNCKOM JOITOBOM pBIHKE ABIDKCHHE ILIEH OBUIO Pa3sHOHAIPABICHHBIM C
HEeOONBIIMM CMEIIEHHEM B CTOPOHY HOBBILICHHs. JIHEM LieHbl MOApacTaly, HO BEYEepOM Iocie
ny6mukamuun CPI B CIIIA HacTpoeHue urpokam ucnoptuil poct poxoxnoctd US Treasuries u
RUS30. KopropatiBHbIe 00NMranuy IepBOro SIIENOHA BEIpocid B mpexenax +0,2 1.,
perroHaNnbHbIe — U3MEHSUINCH B Auana3oHe oT -0,3 10 +0,4 1.11. o cpeaHEeB3BEIICHHBIM IEHAM.

OCHOBHBIM MOTHBOM JUIS TOKYIIOK HErocyJapCTBEHHBIX DPyOJEBBIX JOJTOB B MOCIEIHEE
BpeMsl SIBJISJIACh HENOOLECHEHHOCTh PErHOHANBHBIX M KOPIOpPATUBHBIX oOnuranuid. Buepa,
HalpuMep, HeIUIOXHe pe3ysbTaThl NokKa3anu obmuraumu Moc.O61.-4, 5, 6, craBume
OJTHOBPEMEHHO HanboJiee JTUKBUIHBIMI OOpAILAOIIUMUCS HHCTPYMEHTAMHU 110 000POTY M YHUCITY
CHEJIOK.

HenooneHeHHbIMH, HA HAII B3I Bee elme sBisttorest oonmrammu MIop-39, 44, AMXKK-5,
6, Moc.O611.-5, Caxa (SIkyt), JOTK-4, YpCHU-4, YpCU cep-6, BirTnk-3, Cu6Tnk-5, Poccenxb-
2, PXKJI-6.

Jlunepamu 1Mo M3MEHEHHMSIM 3a JieHb ctanu obnuranuu bapuayn-01 (+3,86 n.m. mpu obopote
6,3 muH. py0., noxonxHocTh 4,26%) u Jlensnepro-01 (-1,16 m.m. mpu obopore 5,2 miuH. pyo.,
JIOX0IHOCTh 8,73%). O6BeM Topros Bepoc Ha 4,3 Mipa. pyb.: cymma omeparuii Ha Oupxe — 1
577 mun. py6. (mpotus 1 289 muH. py0. Hakanyne), B PIIC — 9 039 mun. py6. (mpotus 5 074
MJH. py0. nHeM panee). O6opot mo caenkam PEIIO Taxke Boipoc — 10 137 mun. py6. (7 570
MJH. py0. nHeMm panee). CraBku mo Oymaram repsoro smienona — 5,8-7,7%, Tenekomsl — 5,4-
11,9%, pernonansusie obmuranuu — 4,0-10,8%, BTOpoii-Tperuii smenon — 6,4-23,7%, 6aHku —
1,0-13,1%.

CeromHs IUHAMHKa pYONEBBIX JONrOB OyneT IHOANOpYEHA MaJCHHEM LEH POCCUHMCKHX
€BpOOOIHralMii B aMEPUKAHCKYIO TOPrOBYIO CECCHIO, & TaK)Ke€ HOMHUHAIBHBIM I1aJICHHEM pYOIIs.
Msl nmpearnonaraeM, 4To MO UTOraM JAHS KOTHMPOBKU PErHOHAIBHBIX M KOPHOPATUBHBIX TOPrOB
cHM3ATCs npuOam3uTesnbHo Ha 0,3 ILI. MO CpeAHEeB3BEIICHHbIM IeHaM. PoCT akTUBHOCTH
BO3MOXKEH ToJbKO B cekTope PEITO.

BepHyThCs K OrIaBICHHIO

Otaen aHanu3a (hMHAHCOBbLIX PbIHKOB CTp.4

YnpaBnenue KazHayencraa
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Bauk «CnypT» 18.05.2006 SPURT BANK

PTC Ha poiHke akmuii mpojomkaercst HajieHWe, Ha (hOHE HeraTHBa, HAYIIETO C
MHPOBBIX (POHIOBBIX IUTOMANOK. Tpurrepom cramu manusie no uauuimuu CIHA. Manexc
1725 PTC notepsin 2,6% u 3akpbuics Ha ypoBHe 1543 myHkTa.

A
1630 / \\
1535 1 E CeroJtHs KJIEM, YTO CHHIKEHHE MTPOJOIKUTCSL.
1440
s

Egg AprentuHckuii MerVal no wuroram ToproB yman Ha 3,45% nmo 1683,8 m.

1155 1| bpasuneckuit peiHok akiuit (Bovespa) ckoppextupoBancs Ha 2,86% mo 38 290,68 m.

1060 Mexkcukanckuii  ¢oumoBeiii uwHAekc IPC  cHmswics na 2,83% mo 20261,86 .
Awmepukanckui poraoBsIi nHAeKCe S&P 500 yman Ha 1,68% o 1 270,32 m.

965
870

)

£EE3585355228888223%3

TelsenNosPPEZis22

ST ald~ghgYRNe

HUcrounuk: ®b PTC, bauk Crypt
Jlunepsi Topros BepHyTbCs K OTIaBICHUIO

TatHdT 320
nykoun
Montoc3onor
Cyprdpran
PAOE3C
CyprHdra
FMKHHuk5a0
Pocten -an
YpanCsU-ao
Pocten -ao

g X R X aé X XX R

L A L

Hcrounnk: MMBB, bank Criypt

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crtp.5



Bauk «CnypT» 18.05.2006 SPURT BANK

HoBocTtuH

Uncras npudsne OAO "ApmanmonHo-xonauarosas kommnanus "Cyxoit" B 2005r. mo poccumifckuM craHgapraM OyXTalTepcKon
oruetHOCTH (PCBY) cokxparmnacs B 38,4 pasa 1o cpaBHEHHIO C HTOTOBBIMH ToKa3aTersiMu 2004r. u cocraBmia 31 mitH 496 ThIC. pYy6. 06
3TOM c000IIaeTcsi B oT4eTe KomnaHuu. Beipyuka kommanuu "Cyxoit" B mpomienaiieM roay cocrauia 6 miupa 755 mua 890 Thic. pyo.,
47O B 5,4 pa3a MeHblie, ueM B 2004r., BanioBas npuObLIh - 1 Map 682 mitH 253 Thic. py6. (cokparieHue B 5,3 pasa), IpUObLIb OT MPOIAK
- 344 mnn 382 T1hIC. pY0. (COKpaiieHue B 5,6 pasa), npubbUIb 10 HamorooOyoxkeHus - 58 miH 843 Teic. py0. (cokpamenue B 27,1 pasa).
PBK.

Wndmsamus 8 PO 3a 15 greit mas cocrasmna 0,2%. O6 stom PBK coobmunu B npecc-ciryx6e MunskoHompassutus PO. B amperne
2006r., mo manHbIM Poccrara, nausms B Poccun cocramna 0,4%, a 3a nmepuox ¢ Havana roga - 5,4%. B anpene mMuHyBIIETO roja
UHQIAIMS ClIoXKHIach Ha ypoBHe 1,1%, a B suBape-ampene 2005r. - 6,5%. PBK

Poct npomsimienHoro npon3sBonacTsa B Poccun 3a sHBapb-anpens 2006r. Mo cpaBHEHUIO ¢ aHATOTMYHBIM nepuogoM 2005r. coctaBuil
3,5%, coobmaer mpecc-cirykba MUHHCTEPCTBA 3KOHOMUYECKOTO pa3BuThs M ToproBim Poccumiickoit ®eneparmmu (MOPT). Poct
mpoMnpou3BoacTBa 3a ampens 2006r. B cpaBHenun c ampenem 2005r. cocraBun 4,8%. HamomHHM, 9TO pPOCT HPOMBIIUICHHOTO
npousBoAcTea B I kBaprane 2005r. mo cpaBHeHMIO ¢ aHanOru4HbIM nepuogoMm 2004r. cocrasun 3,9%. B auBape-mapre 2004r. mo
cpasrenuio ¢ I kBapranom 2003r. 06beM IpoMIIpon3BoJICTBa BEIpoc Ha 7,4%. PBK.

AKIMOHEpBl Ha BHEOYEpeIHOM o0leM cobpaHuu o4o0puin pekomeHmauuu cosera aupektopoB OAO "Aspoduor - poccuiickue
aBuanuHuu" 1o nokymnke 30 peruonanpHbIX camoneToB RRJ, coobummm PBK B kommanuu. Cymma crenku coctaBut 6omnee 600 mitH
ot HamomamMm, uro OAO "Aspoduior - poccuiickue aBuamuaun” u 3A0 "I'paxnanckue camonetsl Cyxoro" (I'CC) 7 mexadps 2005r.
MOANMCAIN KOHTPAKT Ha moctaBky 30 camoneroB RRJ. JokyMeHT ObUI MOJMMCAH C OTJIaraTelbHBIMHU YCIOBUSMH, B YHCIIE KOTOPBIX
3HAYWINCH U TIPOLEAypHI KoprnopaTuBHOro ogobdpennus. PBK.

BepHyThCA K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 6
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ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpPros
EURTOD_UTS 34,707 0,1085 34,99 34,735 14 742 000
EURTOM_UTS 34,7187 0,1123 34,71 34,72 15 057 000
EUR_TODTOM -0,0006 -0,0013 -0,0005 -0,001 6300 000
USDTOD_UTS 26,9431 -0,1027 26,94 26,924 1 084 445 952
USD_TODTOM -0,002 -0,0002 -0,002 -0,0019 1 609 400 064
USDTOM_UTS 26,936 -0,0932 26,965 26,93 1 628 684 032
rus
MNHCTpyMeHT Obopot CpB3B 1IeHA H3m cpB3B Jlox cpB3B Kou1 caesnok Jlopa3menn

SU46017RMFS8 10 671 434 351 105,45 0,35 6,83 187 0
SU46020RMFS2 5070 564 746 99,57 -0,15 7,06 79 0
RUO00AOD1JF3 147 556 483 99,70 0,15 3,78 9 0
SU25058RMFS7 83271291 100,42 0,12 6,21 12 0
SU46018RMFS6 69 871 847 110,46 0,27 6,83 9 0
SU26198RMFS0 63399913 96,06 0,25 6,76 9 0
SU25057RMFS9 59802 019 103,59 0,22 6,45 4 0
RUO00AODZL92 57 841204 98,54 0,03 4,48 5 0
SU25060RMFS3 39 471 000 98,68 0,19 6,44 5 0
SU46001RMFS2 22 745 875 105,79 0,21 6,22 3 0
SU46014RMFS5 16 008 828 109,00 0,00 6,74 3 0
SU27020RMFSS5 10 500 000 105,00 0,04 5,79 1 0
SU45001RMFS3 10 266 418 102,40 1,14 5,19 3 0

Htoro 16 325 106 757 337
PervoHaneHble
nonru

Cp-B3Bell H3m cp- Koux
HauveHoBaHue O00poT 0CH 1eHa B3Belll C/IETIOK Oobopot PIIC Ooopot PEIIO

Moc.06:1.68 218 526 720 106,97 0,36 34 1 485 133 056 86 281 024
Moc.06:1.58 214 576 240 107,92 0,39 35 344 644 128 150 882 032
Moc.0611.48 77 400 224 111,01 0,41 23 3443739392 2 495 842 560
MTI'0p39-06 32323616 110,11 0,08 18 588 083 584 204 890 096
Camapa03-1 20 048 982 100,65 -0,05 5 0 26982 126
Hoscub 306 18 484 820 113,75 0,03 27 0 0
JIenO611-306 14 190 000 129,00 0,50 6 0 0
MTI op38-06 12 123 150 113,41 2,13 2 0 11 599 005
Caxa(SIkyr) 10 095 000 100,95 0,00 2 0 0
KpacSpck05 10 000 000 100,00 0,01 3 14 804 440 0
MTI op44-06 5616 053 110,01 0,20 5 1248 331 648 389701 952
Hoscu606:11 3187 308 101,35 0,25 4 0 154 067 040
HoBcu60-05 2024 101,22 0,02 2 0 204 625 920
MTI op36-06 1092 109,15 -0,05 1 0 243 299 728
MTI'0p29-06 1071 107,09 0,19 1 42794 000 267 181 856
KpacuSpKp3 0 0 0 104 846 152

Hroro 686 603 384 256 7215113 398 4700 078 413

Hctounuk: MMBB
BepHyThCs K OrJIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |
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KopnopatueHble
Oonrv
Cp-B3Beln H3m cp- Koax
HNHcTpyMeHT O00poT ocH 1eHa B3Belll C/IeJI0K Oobopot PIIC Oobopor PEIIO

I'mMocCrp-2 114 745 064 100,38 0,05 26 155 450 000 46 574 200
OiiplOnnon01 84 479 976 101,94 1,63 26 8723 022 0
Tasnpomb 1 65 452 300 98,06 -0,08 8 58 800 000 0
I0TK-04 06. 32399 204 101,59 0,02 9 0 109 079 344
XK® Bauk-3 25031 132 100 0,00 6 199 800 0
PXK/1-0306m 22 951 090 104,2 0,05 7 36 476 500 155096 576
NPKYT-0306 22314276 101,42 0,09 14 20330 000 67 547 112
MCenslIpoml 20 573 296 99,49 -0,01 23 995 300 0
Poccenxb 2 20 073 004 100,36 0,01 4 66 254 596 133 378 976
bankCO10301 19 805 452 100,61 -0,16 6 0 0
Wnrerpad-1 18 789 000 101,56 0,03 4 137 508 448 0
'A3IIPOM A6 18265 120 100,14 0,18 5 40 060 000 205 547 600
Makcul 01 14 811 249 99,28 -0,06 10 99 245 000 0
LenrpTen-4 13 898 893 114,83 0,02 8 17 227 500 59 415 368
Tpancmam-1 12 972 000 100 -0,11 5 0 0
ITarepoukad 11536 289 109,79 -0,24 11 0 0
Tataneprol 11 360 000 103,27 -0,03 3 5160 000 0
I0TK-02 06. 10 754 236 101,15 -0,03 8 48 982 808 0
OCK EDC-02 10 751 149 102,98 0,12 6 12 748 315 397 346 208
Mera®ou306 10 403 000 103 -0,15 3 30915 000 54 528 300
MensaKom6 10 001 000 100 0,00 2 0 0
CrnBerexio2 10 000 000 100 0,40 1 0 25 648 980
ITsrepoud 2 8344 809 103 0,13 8 85708 304 59 108 028
'A3®uH 01 7 964 000 99,55 0,05 3 34 850 000 50 785 760
OCK EDC-03 6992 500 99,89 0,04 4 56 943 000 140 493 248
I"A3IIPOM A4 6481 897 104,04 0,14 5 26 002 500 253 513 104

Hroro 891 587 926 645 2 454 252 817 5437 188 820
AKkuumn

Cp-B3Bell Kox
HNHCTpyMeHT O0opoT ocH LeHa % C/IeTI0K Ooopor PIIC Ooopor PEIIO

I'A3IIPOM ao 29 009 235 968 306,38 -4,83 52 696 1375 168 000 9 866 506 240
PAO EBC 9742 343 168 18,605 -4,89 27093 457 621 376 2 444 759 808
I'MKHHuk5ao 8933 381 120 3694,22 -3,33 25948 674 349 184 594 105 216
JIYKOWII 7420 039 168 2284,69 -5,01 20 350 266 861 568 1 670 297 088
COepbaHk 1673 624 448 44118,21 -4,76 5474 26 443 478 1034 564 416
Cyprudrs 1349 612 544 41,347 -3,87 5061 112 607 152 272 408 992
Pocren -ao 1087 758 592 89,9 -0,04 7 340 11237 655 228 675 600
CoepbaHk-11 720 934 976 734,81 -3,94 7719 4538 580 197 387 392
IMomoc3omn0T 639 111 296 1574,55 -4,89 1669 159 000 000 0
Cypradrs-n 323117376 31,584 -4,91 1171 416 431 69 826 400
Pocren -an 225100 304 58,03 -3,24 1473 22 483 200 15095 520
TatadT 320 200414 512 137,97 -6,47 2420 0 114 632 848

Hroro 62 304 896 587 172 040 3173 557 385 17 306 458 377

Hcrounnk: MMBB

BepHyThbCs K OriaBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.8 |
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LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaxX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPaBA€HUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTtaen aHanusa PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuU
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit undopmavoHHblii 0030p pBIHKAa IIEHHBIX Oymar COAEpKUT OLEHKM M TNPOrHO3bl YmpaeineHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBo) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluH Ha PBHIHKE LEHHBIX OyMar, BEPOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNCHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JAraThCs Ha OLCHKM M MPOTHO3BI, COJEpXKallMecs B HAcTosIieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PHIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB [0 MHOTHM IPHYMHAM.

Hacrosimnii nHpOpMannoHHBIH 0030p He ABIsIeTCS 0hepToil - MpeUI0KEeHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIC C
HUMHU (UHAHCOBBIC HHCTPYMEHTSI JIHOO NMPHHATH y4acTHe B KakoH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUH WIIH KOMIAHUIL, UM MX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlpaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEeANoaraloT HOJIHOTH X onucaHus. IIpeacTaBieHHbIe HHpOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISl KOHKPETHOH OIepalMyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOMH
CHTYAIUH. CIOKUBIICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UeHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBI 0630p MOXKET MCIIOIB30BATHCS TOIBKO UL MH()OPMALHMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMAIHH,
cozeprkamieiicss B HACTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.9 |
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